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AUDITOR’S REPORT

The Executive Committee,
The Equestrian Federation of India,
New Delhi.

Audit Report on the Balance Sheet of Equestrian Federation of India as at
March 31, 2013 and the Income & Expenditure Account for the year ended on that
date.

We have pleasure in forwarding the Audited Balance Sheet of Equestrian Federation of India,
New Delhi as on 31.3.2013 together with Income & Expenditure Account for the year ended
on that date. These are to be read with our remarks and explanations contained in the
succeeding paragraphs.

2. Cash & Bank Balance ' (Rs. in lac)
Cash Rs. 0.04
Cash at Bank Rs. 21.98

Cash in hand at the end of year has been physically checked b}; Treasurer and we have relied
on the certificate produced before us. Bank account is reconciled with bank statement for the

year.

3. Income & Expenditure Account

The totalIncome and receipts from various sources is Rs.71.90 lac (Rs.60.44 lac) during the
year whereas the Expenditure is Rs. 52.26 lac (Rs.39.20 lac). Thus, an excess of Income

over Expenditure is Rs.19.64 lac (Rs.21.24 lac) during the year.

The Income and receipt includes outstanding Corpus Money amounting to Rs.5.00 lac and
Subscription amounting to Rs.3.41 lac for the year.

4. Investments

The amount invested in 6.75% UTI tax free Bonds and Fixed Deposits with financial
Institution and Banks are Rs.17.49 lac and Rs. 84.16 lac respectively.

Average Balance with Saving account was Rs.15.00 lac( approx.) to Rs. 21.00 lac (approx.)
during 2nd half of the year. An amount over Rs.10.00 lac would have been transferred to
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[image: image2.jpg]Fixed Deposit account and an interest of Rs.45,000/-approx. could be earned thereon at
notional rate @9% p.a. for the year.

We advise that the EFI may give standing instruction to its bank to transfer excess amount
over Rs.10.00 lac to fixed deposit account all the time.

5. Fixed Assets

i) The physical verification of fixed assets has been carried out during year and found

satisfactory.

ii) The EFI has purchased computers and printer worth of Rs.0.52 lac during the year.
6. Outstanding Subscription and Advance Subscription from Members
Total Subscriptions amounting to Rs. 4.09 lac (Rs.2.17lac) were outstanding as on.3 1% March,
2013.The outstanding subscriptions include the subscriptions pertaining to years 2010-1 15
2011-12 and 2012-13.
The EFI has received Advance subscription from various members amounting Rs. 0.33 lac
pertaining to 2013-14 and 2014-2015.

7. Cancellation of Membership

The EFI has removed name of members from list of members who have not paid subscriptions
for last several years details thereof as under:

Particulars No. of Member
Individual 18
Club & Unit 16

8. Accounting Policies

a) General
The accounts have been prepared on the historical cost basis on the accounting
principle of going concern.
The EFI follows mercantile system of accounting and recognize income and
expenditure on accrual basis.
Accounting policies unless specifically stated to the otherwise, are consistent and
are in consonance with generally accepted accounting principles in India.
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[image: image3.jpg]b) Fixed Assets & Depreciation
Fixed assets have been shown at cost of acquisition plus cost of improvement less
depreciation and Depreciation on fixed assets have been provided on written down
value as per rate provided in the Income Tax Rule, 1962.

9. Subject to above, we report that:

(A) We have obtained all the .information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit.

(B) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts, give a true and fair view :

(i) in thé case of the Balance Sheet, of Equestrian Federation of India as at 31"
March 2013, and

(ii) in the case of the Income & Expenditure Account, of the Excess of Income over
Expenditures for the year ended on that date.

As per our report of even date attached.

Place: New Delhi For GYAN CHANDRA & CO.
Date: 10.06.2013 Chartered Accountants

Pradeep C. Agrawal
Partner
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BALANCE SHEET AS ON 31ST MARCH, 2013

LIABILITIES Current Year | Previous Year ASSETS Current Year Previous Year
Cash and Bank Balance:
Capital Reserve fund : Cash in Hand 4,329.00 9,274.00
Opening Fund 1,14,72,659.88 Cash at Bank 21,97,721.51 8,07,875.00
19.240.02
Add: Excess of Income over Expenditure 19,64,392.49 | 1,34,17,812.35 | 1,14,72,659.88
Investments:
Fixed Deposit with Banks
7 (Including Accrued interest thereon 84,15,880.59 79,54,180.59
Units of US - 64 17,48,540.00 17,48,540.00
Units of Mutual Fund - &
Current Liabilities & Provision : Fixed Assets :
Audit Fee Payable 30,000.00 24,270.00 | As per Schedule -A 3,04,818.25 3,26,607.29
Subscriptions Received in Advance 33,100.00 72,700.00
Expenses Payable 27,877.00 6,747.00 | Current Assets & Advances :
Advance Corpus Money 1,00,000.00 1,00,000.00 | Closing Stock of Postage Stamps - 60.00
New Membership Fee - Unconfirmed 29,500.00 1,07,500.00 | Closing Stock of Rosetts & Medels - 38,710.00
_ TDS Receivable - 21,130.00
| Outstanding Annual Subscriptions 4,08,300.00 2,17,500.00
Security Deposit- Telephone 16,000.00 16,000.00
Secuirty Deposit for Rent 42.700.00 84.000.00
Corpus Money Receiable 5,00,000.00 5,60,000.00
1,36,38,289.35 | 1,17,83,876.88 1,36,38,289.35 | 1,17,83,876.88
Auditor's Report - -
As per our report of even date attached.
For EQUESTRIAN FEDERTION OF INDIA
For Gyan Chandra & Co.
Chartered Accountant: \ 4
Pradeep C. Agrawal : %\.ﬂp I rer
Partner Cow_mvw.m— "eketary General Equesttian .WMWO:MMWQE of Indis
Place: VN PELH! Secretary General i
Date: o/ oo Equestrian Federation of India
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2013

EXPENDITURE Current Year | Previous Year INCOME Current Year | Previous Year
Event Expenses: Govt. Grants, Sponsorship fee & Corpus Money =
AGM-FEI 3,04,334.00 1,69,167.50 Corpus Money 11,00,000.00 10,50,000.00
Asian Beach Game -Sri Lanka (Muscat) - 17,099.00 Registration fee from Riders & Horses 1,68,118.00 1,57,750.00
Coaching Camp & Course Expenses 55,021.00 3,20,565.50 Entry fee 2,87,950.00 8,09.601.00
Medat & Rosetts 3,80,149.00 3,01,453.00 NOC Fee from Outside Agency for Indian
EFI Delegation visit to Germany 5 7,57,109.00 riders participated outside events 24,44,753.93 21,33,299.73
AEF Meeting 2012 1,62,322.00 - Sponsorship Fee 4,90,000.00 5,60,000.00
Kit Expenses for Players 69,033.00 1,78,122.00 Grant for MYA for Int. Tent Pegging 4,50,000.00 ‘
Financial Assistance to Riders 2 30,000.00 Grant from M.8.Y.for National Tent Pegging 1,50,000.00 =
Expenses for Korea Cup Jumping 1,58,842.00 5 Grant - in Aid for Salary of Asst. Secry. 1,60,401.00 L
Expenses on World Jumping Challenge 68,473.00 55,324.00 Grant Int. Tent Pegging, Gurgaon 4,50,000.00
Expenses for National Equ. Championship 2 20,257.00 ]
Expenses for world Dressage Challenge 43,403.00 7.157.00 | Subscription & Other Income:
Payment to Judges & Expenses & 71,914.00 Admission fees - Individual 1,750.00 -
Expenses for FEI Clinic for events-Veterinaries - 12,522.00 Admission fees - Clubs and Associations 6,000.00 10,000.00
FEI Show Jumping 1,13,319.00 - Admission fees - Life Member 2,80,350.00 1,42,000.00
EFI Delegation visit to Turkistan - 15,589.00 Annual Subscriptions from Members 4.,52,500.00 5,66,700.00
Expenses for CCL* event 4,14,037.64 1,84,152.96 Nomination fee for AGM 24,500.00 31,000.00
Expenses for Int. Tent Pegging, Gurgaon 4.,50,000.00. - Interest on Fixed Deposits and Saving A/ 6,93,781.42 5,78,735.37
Expenses for Int. Tent Pegging, Ghaziabad 3,50,000.00 - Profit on sale of Mutual Fund i 5,256.68
Expenses for INEC, Bangalore 2,82,863.00 - Other Receipts 28,365.31 o
Expenses for Nationan Tent Pegging 1,00,000.00 - Dividend on UTI Bonds 1,859.85 -
Expenses for NEC Dressage, Delhi 1,01,150.00 - -
Exps. On CSID, Singapure 33,709.00 -
Hire charges 15,374.00 -
Leb Testing fee 12,906.41 %
Misc. Exps. - Events 18,134.00 -
Payment to FEI for Riders & Horses 70,185.00 -
Balance Carried Forward 39.87,074.46 | 39,03,910.82

71,90,329.51 | 60,44,342.78 71,90,329.51 60,44,342.78

Date : ‘a\om\ .\va For EQUESTRIAN FEDERATION OF INDIA

Place : New Delhi

(Jagat Singh)
Colonel Teasurer
Secretaff CEREFAe! EquestrifEe¥¥8bration of Indv

Equestrian Federation of India
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2013

Administration Expenses: Balance Brought Forward 39,87.074.46 39.03,910.82
AGM/EGM Expenses 15,550.00 45,494.00 4
Annual Fee - Indian Olympic Association 1,000.00 1.400.00
Subscription to FEI & AEF and Expenses 1,70,464.95 3,58,359.03
Travelling & Conveyance 1,42,493.00 1,06,388.00
Salaries 3,90,307.00 2,87,110.00
Office Rent 1,76,000.00 1,87,000.00
Office Maintenance 25,711.00 90.575.00
Misc. Expenditures 90,163.00 40,260.00
Legal & Professional Expenses 98,900.00 91,097.00
Postage Stamps & Courier 27,384.00 19,306.00
Electricity & Water 34,200.00 1,20,960.00 i i
Printing & Stationary 88,196.00 1,67,202.00
Bank Charges 5,420.00 3,814.85
Computer running Expenses 28,145.00 14,850.00
Telephone,Iniernet & Fax 98,558.00 1,25,599.00
Web Site Development Expenses 9,551.00 8,273.00
Audit Fee 30.000.00 24,270.00
Depreciation on Fixed Assets 73,439.02 72,153.97
Subscription for earlier years written off 1,27,200.00 =
Corpus Money for earlier years Waive off 3,90,000.00 -
Advertisement Expenses - 15,600.00
Excess of Income over Expenditure 19,64,392.49 | 21,24,198.97
39,87,074.46 | 39,03,910.82 39,87,074.46 39,03,910.82

Auditor's Report
As per our Report of even date attached.
For Gyan Chandra & Co.
Chartered AcgOuntantel]

Prade:
Partner

Date: lo[sb[>a>
Place : New Delhi

For EQUESTRIAN FEDERATION OF INDIA

T
\J\S\, "
(Jagat Sisgétary General
Colonel
Secretary Gene:
Equestrian Federation

©agzerpy| Treasurer

EQuestrian Federstion of ladls
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FIXED ASSETS AND DEPRECIATION
For the year ended 31st March , 2013

RATE BALANCE ADDITION TOTAL DEPRECIATION BALANCE
PARTICULARS OF DEP. ASON MORE THAN LESS THAN SALE/DISPOSAL DURING THE AS ON
01.04.2012 SIXMONTH  SIX MONTHS YEAR 31.03.2013

15%
Office Equipments 12,765.86 - - - 12,765.86 1,914.88 10,850.98
EPBAX 1,803.24 0.00 1,803.24 270.49 1,532.75
Mobile 14,137.68 0.00 0.00 0.00 14,137.68 2,120.65 12,017.02
Air Conditioner 26,783.89 0.00 0.00 7 0.00 26,783.89 4,017.58 22,766.31
Fax Machine 1,442.60 0.00 0.00 0.00 1,442.60 216.39 1,226.21
Water Cooler 4,176.05 0.00 0.00 0.00 4,176.05 626.41 3.549.64
Telephone Set 2,884.08 0.00 0.00 0.00 2,884.08 43261 2,451.47
63,993.40 0.00 0.00 0.00 63,993.40 9,599.01 54,394.39

10%
Furniture & Fixture 1,76,974.12 0.00 0.00 0.00 1,76,974.12 17,697.41 1,59,276.71
Cups & Trophies 37,817.18 0.00 0.00 0.00 37,817.18 3,781.72 34,035.46
Sleel Box & Rackes 7,255.33 - - 5 7.255.33 72553 6,529.80
4 2,22,046.63 0.00 0.00 0.00 2,22,046.63 22,204.66 1,99,841.97

60%
HP Scan Jet 72.95 0.00 0.00 0.00 72.95 43.77 29.18
Photo Copier 510.12 0.00 0.00 0.00 510.12 306.07 204.05
UPS 17.41 0.00 4,200.00 0.00 421741 1,270.45 2,946.96
Printer 723.30 0.00 6,850.00 0.00 7,573.30 2,488.98 5,084.32
Computer & Laptop 39,243.46 6,000.00 34,600.00 0.00 79,843.46 37,526.08 42,317.38
40,567.24 6,000.00 45,650.00 0.00 92,217.24 41,635.34 50,581.90
TOTAL 3,26,607.27 6,000.00 45,650.00 0.00 3,78,257.27 73,439.02 3,04,818.25

For EQUESTRIAN FEDERATION OF INDIA

\T\S A
(Jagat Singh)
Colonel &r
Secretary GeiSecretary General Faquestrian Hadesation of Indle
Equestrian Federation of India A





